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MYSA Special General Meeting

June 6, 2001

Wellesley Community Center, Wellesley, MA

The meeting was called to order by President Sid Bloom at 7:10 PM.  There were 42 delegates present, representing 147 votes.  A quorum was determined to be present to conduct business.

John Davagian explained the process involved in the proposed sale. John further explained the conditions of the purchase and sale agreement with Kennedy Development Group, Inc.

· Proposal will result in sale of all land owned my MYSA

· Sale price is $9,127,000

· Kennedy Group must pay MYSA $25,000 upon execution of purchase and sale agreement

· Kennedy Group has 75-day due diligence period

· At the end of the due diligence period, if Kennedy Group decides to proceed, they must pay an additional $75,000

· Kennedy Group has nine months after due diligence period to obtain necessary permits. During this period, they must pay MYSA $22,500 monthly

· Kennedy Group may request one (1) six-month extension to secure permits, during such extension they must pay $22,500 monthly.

· All above noted payments are non-refundable, but applicable to purchase price

John answered questions about alternatives, what happens if this deal falls through, and John explained why we felt this proposal was more valid than the previous sale.
The motions read as follows:

The membership of the Massachusetts Youth Soccer Association, Incorporated (MYSA) authorizes MYSA’s Board of Directors to sell approximately 250 acres (+/-) of land owned by the Corporation in Lancaster, Massachusetts to Kennedy Development Group, Inc. for the price of $9,127,000, such sale to be consummated in accordance with the terms of a Purchase and Sale Agreement to be executed by the parties.

After discussion, Greg Avakian moved the question.

Skip Gorman moved the motion, seconded by Greg Avakian.

The motion passed on a voice vote.

There being no further business before the membership, the meeting adjourned at 7:56 pm.

Respectfully submitted,

Steve Smoller

Executive secretary
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